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1. Introduction:
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2.  The peculiarities of the economics of the Iraqi crude oil:

2 2 $ 3 "$3t
3 » 3,
$ 4 /
5 /6(7 » 3,
8 - - 3 /691 :
3,
71 &. <(= -
> ?  /67( 3,
1
* /6;=
- 0
& 3, 6;A »
3’
> /6;<
x
o
>
/ & & 8 B 4 - B ( & D- EbhF & i,
$ + B =] & ::( (::




— 3’

- external sector,
(
3, 91 "6
7; 6 /60:
, "B ,t ! 3, [767(
H
3,
4 4 $ 1
- /6;0 /61/ + B 0= 1
6:A 3,°
$ 3 -
coup d’éta /6103 ! 3, /67("
i
B » B ,
//7; %6
- $
4 - J
0 "/60= /600t 8
"/66=t - " /676 (==/#
"/66= (::9@ &
& (==9t-

What is the rationale for transforming a “rentier”
economy?
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4.  What is the “right” concomitant national development
strategy?




) maximum developmenth
maximum financial oil exports revenues

> o
sovereignty on oil production must be preserved

5.  What are the “right” legal and institutional arrangements?
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what matters is not the form of
government but the legal framework and principles
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In economic terms, the

real welfare of the people of any segment of the Iraqi population, would be damaged




by dismantling the economic unity of Iraq, especially in the field of oil management
policies, and will result in real losses and, perhaps, a tragic missing of a great
opportunity to use the oil resources properly and efficiently, so as to break away from
the chains of poverty and backwardness; needless to say, to achieve true
independence. " production, processing & income
distribution, as formulated by this Federal Oil and Gas Law and other Laws, like the Federal
Law on the Distribution of Public Financial Revenues, and the Oil and Gas Law, passed by
the Parliament of the Regional Kurdish Government KRG ),
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6. Why does the present draft Law of the Oil and Gas fails to
achieve any goal for optimum and just development?
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a. The contradictory and vague legal provisions of both the Constitution
and the Oil & Gas Law
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that the Regions and/or the Governorates should pursue their own oil management policies;
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they merely emphasize the need for coordination and integration between the Federal

Government and the regions in this respect $ 84*
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the optimum development of Oil Extraction Industry would be possible in Iraq
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b. The concessionary Articles which weaken or waive off the national
sovereignty over oil policies:
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C. Lack of safeguard Articles in the draft Law to guarantee the application
of economic and financial feasibility principles to intended investment

contracts:
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7.  Are the PSAs the best methods for reviving and investing
in the Iraqi Oil Industry?
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8.  What are the possible or available ways to move out of the

Impasses?
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Conclusion and Recommendation
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